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Aug 10, 2022 

To 

BSE Limited 

 

P.J. Towers, Dalal Street, Ref. No.  

Mumbai - 400 001 Scrip Code 973800; Scrip ID: 632DBLMS35; ISIN: 

INE00OO07018 (Series -A) 

 Scrip Code 973802; Scrip ID: 632DBLM35; ISIN: 

INE00OO07026 (Series -B) 

 
 

Re :  Outcome of Board Meeting held on Aug 10, 2022 and unaudited Financial Results 
for the Quarter ended June 30, 2022. 

 
Ref: Regulation 51 and Regulation 52 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015 

Dear Sir/ Madam, 
 
Pursuant to the provisions of Regulations 51 and 52 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that Board of Directors of the Company at 

its meeting held on August 10, 2022 has approved the Unaudited Financial Results for the quarter 

ended June 30, 2022 and in this regard please find attached herewith the following documents and 

information: 

Attached please find herewith the following documents and information: 
 

1. Unaudited Financial Results of the Company for the Quarter ended June 30, 2022 along with 
the Limited Review Report thereon. 

2. Information pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 

3. Information pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

 
The results have been uploaded on the Stock Exchange website at www.listing.bseindia.com and on 
the website of the Company at www.mshpl.co.in 
 
The meeting of the Board of Directors of the Company commenced at 08:10 PM and concluded at 
08:40 P.M. 
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Please take the above documents on record. 
 
Thanking You, 
Yours faithfully, 
 
For DBL Mangalwedha Solapur Highways Private Limited  
 

 
  
 

Bhumika Chugh 
Company Secretary 
Encl.: as above 
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Limited Review Report 
 

 
To, 
The Board of Directors, 
DBL Mangalwedha Solapur Highways Private Limited 
 
We have reviewed the accompanying statement of Unaudited Financial Results of DBL  
Mangalwedha Solapur Highways Private Limited for the three months ended at 30th June, 2022. 
 
This statement which is the responsibility of the Company’s Management and has been approved 
by the Board of Directors and has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on these financial 
statements based on our review.  
 
We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less assurance than 
an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 
 
Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of Unaudited Financial Results prepared in accordance with 
applicable Indian Accounting Standards specified under section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued there under and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner 
in which it is to be disclosed, or that it contains any material misstatement.  
 
For S.L. Chhajed & Co. LLP 
Chartered Accountants 
Firm Registration No: 000709C/ C400277 
 

 Vijit Baidmutha 
 Partner 

M.No: 406044 
UDIN: 22406044AOUGKL9771 
 
Date: August 10th, 2022 
Place: Bhopal 
 
 
BRANCHES : INDORE, RAIPUR, MALEGAON, NAGPUR, DELHI, KOLKATA, MUMBAI 

R-12, Maharana Pratap Nagar 
Zone-I, BHOPAL – 462011 
Tel. :    (O) 2553507, 2553960 
             (R) 0755 – 246462 
e-mail   : Chhajed_abhay@hotmail.com 
website : www.slchhajed.com 
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Information pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation 2015, for the NCDs issued and listed with BSE Limited. 
 

Sl. No. Particulars Period ended 30.06.2022 

1. Debt-Equity Ratio 129.91 

2. Debt Service Coverage Ratio  1.48 

3. Interest Service Coverage Ratio 1.48 

4. Outstanding Redeemable Preference Shares - 

5. Debenture Redemption Reserve - 

6. Net Worth (in lacs) 306.91 

7. Net Profit after Tax 370.89 

8. Earnings Per Share 193.30 

9. Current Ratio 5.51 

10. Long Term Debt to Working Capital 1.98 

11. Bad Debts to Account Receivable Ratio - 

12. Current Liability Ratio 0.10 

13. Total Debts to Total Assets 0.91 

14. Debtors Turnover 2.50 

15. Inventory Turnover - 

16. Operating Margin (%) 0.22 

17. Net Profit Margin (%) 0.27 

 
For DBL Mangalwedha Solapur Highways Private Limited  

 
 
 
 

Bhumika Chugh 
Compliance Officer 
 
Date: Aug 10, 2022 
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Aug 10, 2022 

To 

BSE Limited 

 

P.J. Towers, Dalal Street, Ref. No.  

Mumbai - 400 001 Scrip Code 973800; Scrip ID: 632DBLMS35; ISIN: 

INE00OO07018 (Series -A) 

 Scrip Code 973802; Scrip ID: 632DBLM35; ISIN: 

INE00OO07026 (Series -B) 

 
 

Re: Disclosure- Regulation 54 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Please note that the Non-Convertible Debentures (“NCDs”) of the Company are secured in favor of 

Debenture Trustee i.e., Axis Trustee Services Limited by way of the followings: 

“all rights, title, interests and benefits whatsoever of the Issuer in and to all the bank accounts of 

the Issuer (excluding the Distribution Account) , both present and future, including the Existing 

Account, Escrow Account and all sub-accounts including the Debt Service Reserve Account (or any 

account in substitution thereof) and all rights, title, interest, benefit, claims and demands 

whatsoever of the Issuer in, to, under and in respect of all such bank accounts (including the Escrow 

Account, the Debt Service Reserve Account and all sub-accounts thereof but excluding the 

Distribution Account) or any replacement thereof, including all monies, securities, instruments, 

investments, and other properties deposited in, credited to and/or required to be deposited in or 

credited to or lying to the credit of such accounts or liable to be credited to such accounts, all funding 

and/or financing commitments received by the Issuer in such accounts, including all proceeds from 

the Project, Annuities received by the Issuer and all Permitted Investments, other investments or 

other securities of the Issuer (including any irrevocable guarantee or fixed deposit maintained by 

the Issuer in lieu of the Debt Service Reserve Amount) , both present and future (except the Project 

Assets) and all cash flows and receivables of the Issuer in such accounts, including any fees, charges 

and/or commissions paid by any vendor/ Person to the Issuer, book debts, commissions, and all 

other assets and securities of the Issuer and all rights, title, interests, benefits, claims and demands 

whatsoever of the Issuer in, to, under and in respect of all such investments, operating cash flows, 

receivables, book debts, commissions, revenues and cash of whatsoever nature, and assets and 

securities (except the Project Assets), and all the estate, benefit, property whatsoever of the Issuer 

unto and upon the same, both present and future (provided that all amounts received on account 

of any of these shall be deposited in the Escrow Account and that the charge on the same shall be 

subject to the extent permissible as per the priority specified in the Concession Agreement and the 

Escrow Agreement); and 
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“all rights, title, interests, benefits, claims and demands whatsoever of the Issuer in all the other 

movable assets of the Issuer (except the Project Assets), both present and future (other than the 

assets effectively charged pursuant to the provisions of Clause 3.1 (a) through (d)), including, the 

Issuer’s cash in hand, all investments in and of the Issuer and also including without limitation, the 

Issuer’s rights, title and interests in the movable undertakings of the Issuer, which description shall 

include all assets of the above description of the Issuer whether presently in existence, constructed 

or acquired hereafter and all estate, benefit, property, rights, title, interests, benefits, claims and 

demands whatsoever of the Issuer in, to or in respect of all the aforesaid amounts, both present and 

future”. 

Further, the Security Cover available for the above mentioned NCDs are 1.33. This statement  

is for your information and record. 
 

For DBL Mangalwedha Solapur Highways Private Limited  
 

 
  
 

Bhumika Chugh 
Company Secretary 
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